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PRESS RELEASE

Mayor McCarthy Announces New Homebuyer
Assistance Program to Renovate Vacant Properties
Schenectady HOMES Program to Host First City-Wide Open House of 2018
SCHENECTADY ~ Mayor Gary R. McCarthy and New York State Homes and Community
Renewal Commissioner RuthAnne Visnauskas announced the expansion of the Neighborhood
Revitalization Program to Schenectady. The program, sponsored by the State of New York
Mortgage Agency (SONYMA), is designed to help homebuyers purchase and renovate vacant
properties. The City of Schenectady will also be hosting a City-Wide Open House for potential
homebuyers on Sunday, January 21, 2018.
“Vacant and distressed properties continue to be a major burden on City resources,” Mayor
McCarthy said. “For the past six years, our Homeownership Made Easy in Schenectady
(HOMES) Program has built great partnerships between realtors, lenders, and community
organizations to promote and facilitate homeownership here in Schenectady.”
The Neighborhood Revitalization Program offers owner-occupied buyers both down payment
assistance and up to $20,000 in rehab assistance for the purchase of vacant properties. The
program is financed through $22 million in JPMorgan Chase settlement funds, using
SONYMA’s RemodelNY Purchase Renovation Mortgage Program for qualified low and
moderate income buyers.
“The Neighborhood Revitalization Program will be a significant additional tool for us to
strengthen our homeownership efforts,” said Mayor McCarthy. “I would like to thank Governor
Cuomo and Commissioner Visnauskas for offering this vital rehab assistance program for
homebuyers in Schenectady, and helping us advance our mission of facilitating homeownership
and improving our neighborhoods.”
According to a nation-wide study of housing markets, 64% of the US population lives in markets
where it is more affordable to rent than to buy a home. Unlike other areas, the study found that it is
more affordable in Schenectady County to buy a median-priced home than to rent a three-bedroom
property.1
The City of Schenectady HOMES Program will also be kicking off 2018 with another year of
City-Wide Open House events for potential homebuyers. The next City-Wide Open House event
will be Sunday, January 21, 2018. Listings will be made available in the Capital Region Real
Estate section of Sunday’s Daily Gazette.
For additional information about the HOMES Program City-Wide Open House, or information
on available resources for homebuyers in the City, please contact Matthew Smith,
Homeownership Coordinator, at (518) 382-5199 ext. 5393, or msmith@schenectadyny.gov.
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http://www.timesunion.com/business/article/Cheaper-to-buy-in-Schenectady-and-rent-in-12488727.php

